
 

 

 

 

PRESS RELEASE 

SEC and CONSOB Sign New Supervisory Cooperation Arrangement 

 

Washington D.C. / Rome, Dec. 22, 2020 - The Securities and Exchange Commission 

and the Commissione Nazionale per le Società e la Borsa (CONSOB) today 

announced the signing of a Memorandum of Understanding (MOU) concerning 

consultation, cooperation and the exchange of information regarding the supervision 

of regulated entities that conduct financial services business in the U.S., Italy, or both. 

The MOU enhances the ability of the SEC and of the CONSOB to consult, 

coordinate, and share supervisory information with each other and facilitates the 

respective cross-border examinations of regulated entities. 

SEC Chairman Jay Clayton said, “Today’s MOU reaffirms the importance of cross-

border collaboration with respect to the oversight of our respective registrants.  

Effective cooperation will benefit each of our financial markets and investors.” 

CONSOB Chairman Paolo Savona said, “Cross border supervision and oversight is at 

the forefront of the activity of securities regulators and this MOU is an important step 

forward”.  

 

https://www.sec.gov/news/pressreleases
http://www.consob.it/documents/46180/46181/MOU_Consob_Sec_20201222.pdf/bae3b1d6-3ef6-438b-bba0-0b7943cce7a8

