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2 Introduction

The DEPROF system is a web-based application bghihis possible to file with CONSOB the following
documents and collateral data:

a) Prospectus, KIID/KID of UCITS and AlFs for retaiffer;
b) KID of reserved AlFs marketed to retail (accordingirt. 14 of DM 30 2015).

Within this document, the term “offer” may refertioth of the above cases or exclusively the case “b
while, referring to case “a”, the offer can alsodadled “prospectus”.

The herein document describes the internet sysiB#aPROF) to be used for filing mutual funds offering
documentation, pursuant to artt. 16, 23, 20, 27 3ts2 of the Consob Regulation n. 11971 (yea®},99
known as thdRegolamento Emittentihe procedure to file mutual funds offering doewntation will be of
particular interest to asset management compaiiescéforth Man.Co.), Sicav's, and undertakings for
collective investment.

In order to ensure assistance, a helpdesk systawiisble to the users. In addition, users cad s@ne-mail
to CONSOB in order to ask for any clarificationggsée, visit the CONSOB websitevw.consob.itfor more
information).

3 General rules
The DEPROF system allows the user to perform theviing operations. The user may:

- Generate the filing form of the prospectus, if presor an offer to be filédThe filing form is avork in
progresgtill the filing is completed. The filing form gigethe user the opportunity to:

o Provide the documents that are part of the offer;

o Communicatéthe funds/sub-fund included in the offer;

o Inform about the financial operations (mergers &uisition) on funds
o Designate the prospectus responsible/contact person

0 Check the information provided before completing fiting;

o Complete the filing;

1 First filing or updating.

2“Add” in case of first filing and/or change in easf “update”.

3“Add” in case of first filing and/or change in easf “update”.

4 Mergers & acquisitions, shift to another prosps#idtier, marketing in Italy a fund already markete@dnother country.

51f the responsible person is a consultant, i.eldes not work for the company (asset managemempaay/Sicav), the user will also
be required to communicate the name of the compiayesponsible person works for.




- Change the information regarding the asset managecoenpany/Sicav;

- Change the reference person associated to thegotasyoffer;

- Check the prospectuses/offers already filed byctmpany (Man.Co./Sicav);
- Check the filing that are still open (in progresst completed);

- Find previous filings and look at the respectiviadj forms.

4 Accessing the System and identification

The System can be accessed using a personal camyilteén internet connection. Some (minimal)
technical requirements shall be satisfied: an im@ebrowser reflecting the state of the art (slcM& Internet
Explorer 8, Mozilla Firefox 10.0, Google Chrome)mmnitor with resolution 1280x1024. The user i®als
required to allow focookiesand to enablgvascriptinto the browser. Once this is done, the useficadrthe
DEPROF system at the following CONSOB's website:

http://www.consob.it/web/area-operativa-interattbem-sicav4

A secure connectiérwill be established between the user's personalpcer and the CONSOB's server.
The identification is compulsory. The user shallgtenter the “username” and the “password” as shiown
Figure 1. Then, in order to access the DEPROF my#te user needs to click on “LOGIN”.

In case the identification codes (“username” aras§word”) are wrong, the system is not able totifjetine
applicant; the access will thus be rejected anereor page will turn up (Figure 2).

COMMISSIONE NAZIONALE
PER LE SOCIETA
E LA BORSA

£ CONSOB

Autorita italiana per la vigilanza dei mercati finanziari

Authentication Service

For security reasons, please Log Out and Exit your web browser when you are done accessing services that require authentication!

Enter your Username and Password
Languages:

English Italiang

Username:
|

Password:

[0 warn me before logging me into other sites

LOGIN| clear

Figure 1 — Identification

6 httpsprotocol.
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73 CONSOB

Autoritd italiana per la vigilanza dei mercati finanziari

Authentication Service

For security reasons, please Log Out and Exit your web browser when you are done accessing services that reguire authentication!

Languages:
The credentials you English  Italiano
provided cannot be i
determined to be authentic

Enter your Username and Password

Username:

AQCMJPMM

Password:

(O warn me before logging me into other sites.

LOGIN| clear

Figure 2 — Error message

5 Username and password

The user shall use the identification codes (“umere’ and “password”) required to enter the
Teleraccolta System. In case the company doesawet the identification codes to access the Telettcc
system, the user shall contact CONSOB and asletpstration.

6 Logout

Once the user is allowed into the system, the ceeexit anytime just clicking on “Logout” (the key
is placed in the top-right part of the screen). ©the user is logged off, he will be displayeditgout message
(Figure 3).

COMMISSIONE NAZIONALE
PER LE SOCIETA

) CONSOB (s

Autorita italiana per la vigilanza dei mereati finanziari

Authentication Service

Logout successful
Jy You have successfully logged out of the Central Authentication Service.

For security reasons, exit your web browser.

Figure 3 — Successful logout




7 Available functions
Once the user has been identified, he will be shibvrinitial page (Figure 4):

- A banner with the user code and the “logout” butigge section 3.2) in the top part of the screen;
- A “Functions” menu on the left. The “Functions” meis structured as follows:

0 “Corporate data” to be clicked on when the usesrids to change either the information about the
company (address) or the prospectus responsilkdemereviously designated,;

0 “Prospectus” to check the prospectuses/offers pusWy filed to CONSOB, both the
prospectuses/offers in effect and the ceased ones;

o “Filing” either to generate a new filing form withe intention of filing a new prospectus/offer
(offering documentation), or to change the currémigoing) filing(s) (in progress and not
completed yet), or to look for completed (previofiig)gs.

DEPROF - Sistema Deposito Prospetti Fondi User:  ACCHUPNI

Available Functions Corporate Data

Corporate Data

Company CONSOB Code | 653480 Company Name ‘TEST USER - DEPROF |
Prospectuses Resp. =

Fiscal Code ‘ Registration Date ‘ Classi ion Asset Management Company |
Prospectuses
P Cli List

fospectuses Ls ) — Registered office I

Filings
New Filing Street | Via G.B. Martini | Postal code  |00198 |
ngonsy Fillngs city [ROMA x| Province [RM Country [ITALY | [=
Search Filings
Attention: @ Effective From l:l

Deprof update 2021

Update

Figure 4 — Initial page

7.1 Corporate Data
This section is structured into two parts: corpe@ddta and responsible person details.

7.1.1 Corporate Data: how to change corporate data
As soon as the user accedes the “Corporate datdbisef the main “Functions” menu, he will be
able to see the corporate data:

- CONSOB identification code;




- Company name;

- Fiscal code;

- Foundation date;

- Company'’s type (asset management company, Sicav);
- Address of the registered office
Street and house number;
Postal code;

City;

Area/District;

Country;

Effective from.

O O O O O

Although the user can change the above informatienjs not allowed to modify the following fields:
“CONSOB identification code”, “Company’s type”, ah@ountry”.

If the company is an Italian company (registerditej, in order to change the “city” the user shatbwse

among the available choices using & key. Inqadatr, the user shall:

- Cancel the “city” previously entered using E k&y a consequence, both the “Postal code” and the
“Area/District” go blank.

- Fillin the field with the name of the “City” andgss “ | to run the search.

- If the name (or the initial part of it) written the “City” field returns a single outcome, both tiRostal
cod€e” and the “Area/District” will be filled in automatally; whereas, if the name (or the initial paft o
it) written in the “City” field finds more than @xmatch (multiple association), the user will dJemlist
of the cities. In such a case, the user shall sescappropriate (both the “Postal code” and the
“Area/District” fields are then filled in automadilty®).

If the “Postal code” does not correspond to theegerone, the user is always allowed to change it.
In case the registered office of the company isadbi(outside Italy), the user shall run the seasihg the

o key after having specified the name of the citthim“City” field. However, if the desired city it found,
the user shall fill in all the fields (“City”, “Paal code”, “Area/District”) manually.

City ROMA x Province  |RM Country  [ITALY

Figure 5 — Non-Italian cities

7 It is always reported the general “Postal codef’jfistance, in the Milan area the “Postal coddl né¢ 20100.

8 For instance, if the user writeSédlsomaggiorg the outcome Salsomaggiore Termiavill be automatically reported in the field
since such an outcome is the only one availablergikie specific input. While, if the user writédilano”, the system returns a list of
cities matching the specified name (“Milano FiofiMilano Marittima”, “Milano San Felice”, “Milano”) In this case, it is up to the
user the selection of the desired one.




Before sending the changes to CONSOB, the user ghegify the date the provided information com® in
effect.

Finally, in order to communicate the changes tte ghall confirm by clicking on “Sav#”

71.2 How to change the Responsible person’s details

The system has been developed in a such a walpte falr the identification of a responsible person
for each prospectus/offer. The “Prospectus respmperson” is in charge of providing and transmitthe
information (related to a specific prospectus) @NSOB.

Clicking on “Prospectus responsible person” in“tberporate data” section (Figure 4), the user dlshown
the list of prospectuses. The user shall selectldgraent of the list (the Prospectus) with the afrohecking
the information regarding the responsible persathefdesired prospectds

The details regarding the prospectus responsiltkopere as follows:
- Employee or consultahit

- If the responsible person is an employee, the slsat give the employee’s details (Figure 6);

- If the responsible person is a consultant, the sbal provide with both the personal details amal t
information about the company he works for (Figtye

. - . -
QCONSOB DEPROF - Sistema Deposito Prospetti Fondi User: SiCAY1
il F i Responsible Person
Comomio ot ~ Deprof Code IS Name ¢ Type ¢ Status Only in effect: []
Company 7466 TEST Nuovo Prospetto 1 ucITs Still in effect
Prospectuses / KID Resp. 7467 TEST Nuovo Prospetto 2 uciTs Still in effect
Prospectuses ‘l\ 2] o[ o
Prospectuses / KIDs List
Filings Person responsible for filings
New Filing @ Function (O Curentdata @ Newresponsible person (O Modify data of the current resp. pers.
Ongoing Filings
Search Filings @ Resp.Type @ Employee O Consultant
Contact details
Fiscal Code Surname | Name ‘
Phone no. Fax no. Email | ‘
Notes \ ]
Save Reset

Figure 6 - Employee

9 CONSOB will check the provided information beforeguting the changes in the institutional Database.
10 As described below, in case of first filing thealls of the responsible person will be given dgrihe filing procedure.

11 Consultant/outsourcer is to be intended as theonssiple person who is not employed directly by ¢henpany; he may work for
another company or he may be a professional irgehafrpreparing the communication.
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User: SICAV1 Logout L

DEPROF - Sistema Deposito Prospetti Fondi

ible Person

Corporate Data
Company

Prospectuses / KID Resp.
Prospectuses

Prospectuses / KIDs List

Status Only in effect: [y
Still in effect

Still in effect

= Deprof Code $
7466 TEST Nuovo Prospetto 1
7467 TEST Nuovo Prospetto 2

Name | < Type | <
UCITs
ucIts

LF

»> |

Filings 1 Person responsible for filings

@& Function (O Currentdata @ New responsible person (O Modify data of the current resp. pers.

New Filing

Ongoing Filings

Search Filings @ Resp.Type O Employee @ Consultant

Contact details

Fiscal Code
Fax no. ‘

Notes [ ‘

Surname ‘ ‘ Name |

Phone no. Email l |

Law Firm / Company of contact

Fiscal Code ] Company Name ] Pl

Registered office

Country ‘ ‘ L

Street ‘

City ‘ 2| PriState |

save ] | Reset

Figure 7 - Consultant
As soon as the user has access to the window notgdhe responsible person’s details, the fiedds filled
in/changed are reported in thead-onlymode. However, changes can be made as descrilod be

In order to change the details, the user shaltséle appropriate option from the list reportedhie top part
of the panel (Figure 8).

@ Function (O Currentdata (@ Newresponsible person (O Modify data of the current resp. pers.

Figure 8 — Responsible person: available option

With the “Current data” key, the user can merelyeha look at the details already provided.

Selecting the “New responsible person” option, éadt the user is allowed to designate a different
responsible person to the current prospectus.

Finally, the “Change details of the responsiblespat option allows the user to update the detdilthe
reference person.

7.1.2.1 New responsible person




This option allows the user to designate a newarsiple person to the current prospectus/&ifer
The user shall also provide with the details ofiees responsible person. The first piece of infdromato
be provided regards the status of the respons#leop; in particular, whether he is an employe¢hef
company or a consultant.

If the responsible person is an employee, theviofig details shall be given (Figure 9):

- Fiscal code (ltalian nationality), name, family regm
- Phone number, fax number, e-mail (an eventualnedsage with further details is allowed).

Person responsible for filing
& Resp. Type @ Employee (O Consultant

Contact details

Fiscal Code l:l Surname | | Name |
Phone no. l:l Fax no. | Email ‘ |

Notes | |

Save Reset

Figure 9 — Responsible person’s details

If the responsible person is a consultant, the sis&it provide not only with the above informati@igure 9),
but also with the details of the company the caastiworks for (Figure 10).

After specifying the company’s name and/or fiseae, the user can run a search with & 2 key tbthia
consultant’'s companiy

Law Firm / Company of contact

Fiscal Code l:l Company Name | o

Figure 10 — Search for a company (responsible pensds a consultant)

In case the search is successful, the user whbe/n the company’s details. But, if the compampoisfound,
the user shall fill in the following fields manugall

- Fiscal code (compulsory for Italian company);
- Name of the company;
- Address of the registered office;
As far as the address of the registered officemcerned, the following information are required:
- Street and house number;

12 A new responsible person cannot be added by #hetiuough the “Prospectus responsible personiseathen the filing form of
the prospectus is still in progress (the filingtil ongoing). In such a case the user is requiveeimploy the appropriate function from
the “Prospectus filing” section.

13To run the search by name, it is enough for tiee tesspecify just the initial part of the name.

10



- Postal code;
- City (to be selected exploiting the search fungtion
- Country (to be selected exploiting the search fongt

Law Firm / Company of contact

FiscalCode | | CompanyName | [2
Registered office

Street | | Postalcode | ]

ciy | | (2] Prstate | | country | | [2

Figure 11 — New responsible person (company).

To look for the “City” the user shall fill in theame of the city (or a part of it) in the “City” fa then he will

run the search by clicking on t e key. Once theisiselected, the “Postal code”, the “Area/Didtriand
the “Country” will be automatically filled . If the user looks for a non-Italian city, thelfoling steps are
to be followed:

- Fill'in the “Country” field and run the search bjc&ing on the e keyp,
- Fill in manually the “City” field.

Once such details are provided, the user shak olic*'Save” in order to confirm and store the imfation for
the transmission to CONSOB.

The user may find it useful to press the “Restd&y (next to the “Save” key) when he intends tanmeto
the initial state without saving the changes juatien However, once the “Save” key is selected;Rlestore”
function is no longer effective and the previousimation cannot be recovered.

Save Reset

Figure 12 — Adding a new responsible person

7.1.2.2 Change the prospectus responsible person

The user can change the details regarding thargxistospectus responsible person.

14 The database of the system is in Italian languagethat, the name of the cities will be the Italane. All the Italian cities are
included in the database with their original namile, the major cities settled outside Italy comgom the database with their Italian
name.

15The “Country” element accepts also the English name

11



If the responsible person is a consultant, the sisall also check the details of the company heksvior. In
such a case, if the user changes the companytscietavell (for instance the address of the regest office),

the new information provided will be checked by C&DB before being accepted and stored in the
institutional database. If this occurs, the usdirivat be allowed to proceed with new changes WHINSOB
accepts the information provided.

To designate a new responsible person, the uskfdal@v the instructions outlined above (see smttNew
responsible person”).

7.2 Prospectus/offers list

Clicking on the “Prospectuses List” in the “Progpees” section (from the “Functions” menu), the
user is shown the list of the prospectuses/offezsipusly filed to CONSOB, both in effect and cldq&ig.
13).

QCONSOB DEPROF - Sistema Deposito Prospetti Fondi User: sicavt oo

i F i P 1 KIDs filed by DEPROF
Corporate Data « Deprof Code | ¢ Name < Type < Status Only in effect: [/
Company [ 7466 | TEST Nuovo Prospetto 1 ucIts Still in effect

Prospectuses / KID Resp. 7467 TEST Nuovo Prospetto 2 ucITs Still in effect

N

Prospectuses [
Prospectuses / KIDs List

Filings

New Filing

Ongoing Filings

Search Filings

Figure 13 — Prospectuses/offers List
After selecting the desired prospectus from theth® user will be able to see the details regaythe selected
element (Figure 14).

The user may also select the “In effect” optionhwmtite aim of ruling out closed prospectuses. Ilhsucase,
the outcome of the query will be restricted toltbeof prospectuses actually effective.

12



@CONSOB DEPROF - Sistema Deposito Prospetti Fondi : sicat e

P 1 KIDs filed by DEPROF

Corporate Data + Deprof Code I PN Name &5 Type 2 Status Only in effect: [
Company 7466 TEST Nuovo Prospetto 1 ucITs Still in effect

Prospectuses / KID Resp. 7467 TEST Nuovo Prospetto 2 UCITS Still in effect

Prospectuses ‘l‘ 2) ol

Prospectuses / KIDs List
Offering Detail

Filings

New Filing Deprof Code : 7466

Ongoing Filings Name : TEST Nuovo Prospetto 1

Search Filings
Offering Type : IT/EU UCITS, not reserved open-end IT/EU AIF
Validity : In effect
First Filing Date : 18/12/2015

Figure 14 — Prospectus/offer details

7.21 Prospectus/offer filing
The “Filing” section within the main “Functions” ma allows the user to enter the filing form in arde
to file a prospectus to CONSOB. In addition, thdifig” section allows the user to look for previdiiggs.

The “Filing” section is structured into the follawg three sub-sections: “New filing”, “Ongoing fiih and
“Find filings”.

7.2.1.1 New filing

Selecting this option the user will generate a fittg form with the intention of filing a
prospectus/offer.

The “New filing” is either a “first filing” or an tipdate filing”.
Clicking on the “New filing” option, the user is@n the window reported in Figure 15.

The “First filing” option shall be selected to geaie the filing form of a new prospectus/offer.

13



QCONSOB DEPROF - Sistema Deposito Prospetti Fondi User: SiCA/1

Available Functions Open a new filing form

Copomiolats « Deprof Code | ¢ Name < Type s Status Only in effect: |,
Company [ 7466 | TEST Nuovo Prospetto 1 ucrs Stillin effect

Prospectuses / KID Resp. 7467 TEST Nuovo Prospetto 2 ucirs Still in effect

Prospectuses ‘1‘ 2

Prospectuses /KIDs List

Filings First Filing

New Filing
Ongoing Filings

Search Filings

Figure 15 — First filing

The user shall click on a item in order to seediails (Figure 16). In the bottom part of the vancthe
user will find five options:

“Update”: to update a prospectus/offer and the@ated funds/sub-funds;
- “Annual re-filing”: to update the historical daththe prospectus and its related funds/sub-ftnds

- “Amendment”: to modify wrong information provideth previous filings (both documents and
funds/sub-fundsy’;

- “Closing”: to cease a prospectus/offer which idarger effectivé?,
- “Withdrawal”: the prospectus/offer is removed (itenever comes into effect)

16 This function can be performed N times per yeapedeing on the number of funds/sub-funds (belonginghe same
prospectus/offer) with a foreign domicile, sinceeign competent Authorities may allow for updattmgtorical data in a part of the
year other than that imposed by the Italian autjori

17 The user is allowed to amend exclusively the dilfarm of the first filing and the filing form ofhe last update. An example will
clarify. If a prospectus, generate in time t, islafed in time t1 and then again in time t2, the issaellowed to amend the time t2 filing
(but not the previous filingl). Instead, it is allowed to filing more filingfms consecutively amending the same filing forimsur
example, before an update (update filing in tinje tt8 user may intervene several times amendiing fi2.

18 All the funds/sub-funds included in the closinggpectus/offer are either liquidated or involvedniergers/acquisitions with funds
included in a different prospectus/offer. The ahgsof the current prospectus may also be due téattighat all the funds/sub-funds
shift to another prospectus/offer.

19 “Withdrawal” is allowed only before funds/sub-fumdre marketed.

14



Offering Detail
Deprof Code : 7466
Name : TEST Nuovo Prospetto 1
Offering Type : IT/EU UCITS, not reserved open-end IT/EU AlF
Validity : In effect
First Filing Date : 18/12/2015
O Update : update of documentation and its related funds / sub-funds
O Annual Re-Filing : annual update of the historical data of the prospectus and the related funds/sub-funds
O Closing : closing of prospectus and its related funds/usb-funds
O Amendment : amendment / integration of information provided in previous filings
O Withdrawal : withdrawal of prospectus and its related funds/sub-funds
Create Filing Form ' Cancel

Figure 16 — Subsequent filings of a prospectus

7.2.2 Type of offer

Clicking on “First filing” (Figure 15) the user wibe able to file an offer for the first time. Theer
will thus be displayed the available categoriegFé 17):

- IT/EU UCITS, not reserved open-end IT/EU AlF

- Not reserved closed-end IT/EU AIF managed by ITMJ|F
- Not reserved closed-end UE AIF managed by EU AIFM
- Reserved open-end IT/EU AIF (KID only);

-  Reserved closed-end IT/EU AIF (KID only)

15



DEPROF - Sistema Deposito Prospetti Fondi User: sican o

Available Functions First Filing

| Corporate Data
Company
Prospectuses / KID Resp. Please select the kind of documentation to file :

Prospectuses

O [T/EU UCITS, not reserved open-end IT/EU AIF
Prospectuses / KIDs List

Bl O Not reserved closed-end IT/EU AIF managed by IT AIFM
New Filing O Not reserved closed-end UE AIF managed by EU AIFM

Ongoing Filings O Reserved open-end IT/EU AIF (KID only)

Search Filings O Reserved closed-end IT/EU AIF (KID only)

Continue | Cancel

Figure 17 — First filing: choice of the filing caggory

The “Cancel” key will stop the filing process and@ilows the user to go back to the general datiose

With the “Continue” key the user moves forward &eds required to enter the prospectus generaiirton.

DEPROF - Sistema Deposito Prospetti Fondi User: sican Lot

Available Functions First Filing - General Data

Corporate Data

Company
Prospectuses / KID Resp Filing Type First Filing
Prospectuses |
Prospectuses / KIDs List Prospectus Type ‘IT."EU UCITS, not reserved open-end [T/EU AIF
Filings
Offering documentation name @ ® Funds'systemname (O Name based on ad hoc rules

New Filing ‘

|

Ongoing Filings

Search Filings

ETF ( Exchange Traded Funds ) O

CreatefilngForm | | Cancel

Figure 18 — Prospectus general information (explitiname)

16



7.2.2.1 IT/EU UCITS, not reserved open-end IT/EU
In this form the user shall give the n&fhef the offering documentation. The name may beeeit
Explicit (Figure 18) oiStructured(Figure 19).

The user shall enter tlexplicit name in the appropriate field. Alternative§tiuctured, the user shall select
one out of the following three available opfibn

- Company’s name + root;
- Company’s name + distributor;
- Company’s name + ordering.

In addition, the user may select thHetf* (Exchange Traded Fund) option if one or m&téare included in
the prospectus.

The “Cancel” key will stop the filing process and@ilows the user to go back to the general datiose

The “Generate filing form” key will produce theifiy form associated to the prospectus. The ustreis
allowed to move forward.

20 For “Name of the offering documentation” it hashte intended either the name of the single fundhername of the asset
manager/SICAV. Such a name may be the same ofitttesf family/system related to the offering docutagion.

21n case the offering documentation does not hapeeaific name, the following rules apply. If thesf rule (a) applies, the user shall
ignore the following rules (b, c). However, if thiest rule (a) does not apply, the user shall labkhe second one (b), and, only if the
second rule (b) does not apply either, the usdl faflaw the instructions outlined in the third er{c).

a) the name of the offering documentation shafpeesthe following structure: <Name of the assehag@ment company>/<Root>:
if the names of the funds/sub-funds/funds’ clagselsided in the offering documentation have a comrfioot”, such common root
has to be reported in the <root> field in such g wmat the name of the offering documentation bezothe name of the asset
management company followed by the name of the féat instance, assume the Alpha asset manageregaoy issues a
prospectus without any name. The user shall thek &b the funds/sub-funds’ names. Assume furthemtmmes of the funds/sub-
funds are “protection 85", “protection 90", and &pection 95”. The user shall thus identify the coonnnoot “protection” (shared
by the funds names) in order to give the followiragne to the whole offering documentation “AlphatBetion”);

b) the name of the offering documentation shalpees the following structure: < Name of the assetnagement company
>/<Distributor>. If the previous rule cannot be bgp because there isn’t any common root, but timel$/sub-funds are marketed
by a single distributor, the name of such distidibghall be reported in the <Distributor> fieldsach a way that the name of the
offering documentation becomes the name of the asseagement company followed by the name of theildutor. An example
will clarify. Assume that the offering documentatissued by the Alpha asset management compamdigtwo funds (“protection
90” and “growth”) that are marketed exclusivelydigtributor Beta. In order to identify the offeridgcumentation, the user shall
provide with the following name: "Alpha/Beta”;

c) finally, if both previous rules do not applyethame of the offering documentation shall resgrexfollowing structure: < Name of
the asset management company>/<Number>. Hencenaime of the offering documentation becomes the nahtbe asset
management company followed by the ordering caltdinaber. The progressive cardinal number is auticaldy attributed by the
DEPROF system.
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DEPROF - Sistema Deposito Prospetti Fondi User: sican Lagad

Available Functions | First Filing - General Data

| Corgorate Data

Company

Prospectuses /KID Resp. Filing Type @

| Prospectuses |

Prospectuses /KIDs List Prospectus Type ‘[T/EU UCITS, not reserved open-end IT/EU AIF

| Filings

New Filing Offering documentation name  ® O Funds'systemname @ Name based on ad hoc rules

Ongoing Filings

@® Root MORGAN STANLEY INVESTMENT FUNDS [

Search Filings
O Distributor

QO Ordering

ETF ( Exchange Traded Funds ) O

Create Filing Form [ Cancel ]

Figure 19- Prospectus/offer general information (structurechame)

7.2.2.2 Not reserved closed-end IT/EU AIF managed by IT AIF M

DEPROF - Sistema Deposito Prospetti Fondi vser: sioat G e W

Available Functions First Filing - General Data

Corporate Data

Company
Prospectuses /KID Resp. Filing Type First Filing
Prospectuses

Prospectuses /KIDs List Prospectus Type |Not reserved closed-end IT/EU AIF managed by IT AIFM

Filings
New Filing Offering documentation name @ @ Funds'systemname (O Name based on ad hoc rules

Ongoing Filings

Search Filings

Product Type O Private Equity O RealEstate O ELTIF

Documentation O Prospectus in a single document O Prospectus in three documents

Create Filing Form Cancel

Figure 20 — Prospectus general information: Not resrved closed-end IT/EU AIF managed by IT AIFM
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Selecting the “ltalian closed-end funds” from tlanel reported in Figure 17, the user will face adew to
be completed with the prospectus’ general datau(Eigo).

The name of the offering documentation is eitBeplicit or Structured(please see above). In case the name
of the offering documentation belongs to 8tricturedtype, the user shall follow the rules outlinedhe
previous section (Section 7.2.2.1).

In addition, the user is required to select thedfsifiType” flagging the appropriate option (“Reattgte” or
“Private Equity” or “ELTIF??). Moreover, the user has to fill in the followirfiglds: “ID approval” and
“prospectus’ approval date” (provided by CONSOB).

The “Cancel” key will stop the filing process and@lilows the user to go back to the general dattose

The “Generate filing form” key will produce theifig form associated to the prospectus and it alkinvsiser
to move forward.

7.2.2.3 Not reserved closed-end UE AIF managed by EU AIFM

€)CONSOB  DEPROF - Sistema Deposito Prospetti Fondi vser: scwt  TE e m

Available Functions First Filing - General Data

Corporate Data

Company

Prospectuses / KID Resp Filing Type [First Filing
Prospectuses
Prospectuses /KIDs List Prospectus Type Not reserved closed-end UE AIF managed by EU AIFM
Filings
New Filing Offering documentation name ® @ Funds'systemname (O Name based on ad hoc rules
Ongoing Filings

Search Filings

Product Type O Private Equity O RealEstate O ELTIF
Approval @  Date

Documentation O Prospectus in a single document () Prospectus in three documents

Create Filing Form Cancel

Figure 21 — Prospectus general information: Not re=rved closed-end UE AIF managed by EU AIFM

Selecting the Not reserved closed-end UE AIF managed by EU Alfitdm the panel reported in Figure 17,
the user will face a form to be completed with pinespectus’ general data (Figure 21).

The name of the offering documentation is eitBeplicit or Structured(please see above). In case the name
of the offering documentation belongs to 8teucturedtype, the user shall follow the rules outlinedhe
previous section.

22 ELTIF means [European Long Term Investment Fuagldefined in the Regulation (EU) No 2015/760
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In addition , the user is rquired to select thedfariType” flagging the appropriate option (“Reastite” or
“Private Equity”). Moreover, the user has to fill the following fields: “ID approval” and “prospert
approval date” (provided by the competent Authrity

Furthermore, the user shall select the “Documeamidbrmat” of the current offering documentatiormobing
between the following two options: “Single docunigt®rospectus in three documents”

The “Cancel” key will stop the filing process an@lilows the user to go back to the general dattose

The “Generate filing form” key will produce theifig form associated to the prospectus and it alkinsiser
to move forward.

7.2.2.4 Reserved open-end IT/EU AlIF (KID only)

The filing of PRIIPS KIDs of reserved AlFs, accargito Art. 32Bis2 of Consob Issuer Regulation (11197
14/05/1999) can be applied a to one or more AliRges class or multi-class.

It is possible to create an offer for one AlF withKIDs, or a general offer for the AIFM, that lndes all
reserved AlFs to be marketed to retail investonsi@oned by Art.14 of DM 30 2015), in this casesit
possible to name the offer with the AIFM’s name.

The naming rules of the offer explained in seclich2.1.

7.2.2.5 Reserved closed-end IT/EU AIF (KID only)

See section 7.2.2.4.

7.2.3 The prospectus/offer filing form

This section describes the steps to be followexdder to proceed with the first filing of the prespus.
The following instructions will help the user tdl fn the filing form correctly.

23 The system allows filing the prospectus in twdatiént formats: 1) Single documehtimeans that the Prospectus, the Summary
Note (in Italian language), and the Supplementasgmt the offering documentation; Brbspectus in three documehtseans the
offering documentation is represented by the Registt document, the Securities Note, the Summarg Nmd the Summary Note
in Italian language.

20




Filing Form

General Data
Documents

Products

Operations on Products
Responsible Person

Summary and Sending

Back to Main Menu
Figure 22 — Menu

After clicking on “New filing” from the “Filing” aea of the main “Functions” menu, and once a filisigf (an
update, an amendment, an annual re-filing, a apsina deletion) is in procedke list of available functions
(Figure 22) will be displayed on the left panel ofhe screen The selection of one of these functions allows
the user to enter the desired section of the filargn. The following sections are available:

- General data

- Documents

- Funds/sub-funds

- Mergers/Acquisitions

- Responsible person

- Summary and confirmation

Clicking on “Back to previous menu” the system lesthe filing area and the user moves back toGemeéral
data” section.

The user is always allowed to move back to the eindhowing the existing filing forms; this can e by
clicking on the “Ongoing filing” key (Figure 23)ugh an action allows opening any filing form shawrnhe
list, then clicking on “work on the current filifgrm” (Figure 24) the user will have access to desired
filing form.
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Available Functions

User: SICAV1

DEPROF - Sistema Deposito Prospetti Fondi

Filing forms currently in progress

Logout

Corporate Data
Company
Prospectuses /KID Resp

Prospectuses

Filings
New Filing
Ongoing Filings

Search Filings

Prospectuses / KIDs List

< Deprof Code < Name ¢ Filing Type & Starting Date
7848 Deposito KID PRIIPS 3 Update 10/11/2021
7847 Deposito KID PRIIPS 2 Amendment 02/11/2021

Available Functions

Corporate Data

Company

[ Prospectuses
Prospectuses /KIDs List
Filings
New Filing
Ongoing Filings

Search Filings

Prospectuses / KID Resp.

Figure 23 — Ongoing filing

User: SICAV1

DEPROF - Sistema Deposito Prospetti Fondi

Filing forms currently in progress

& Deprof Code < Name ¢ Filing Type & Starting Date
7848 Deposito KID PRIIPS 3 Update 10/11/2021
7847 Deposito KID PRIIPS 2 Amendment 02/11/2021

b Filing Form Detail

Deprof Code : 7848
Name : Deposito KID PRIIPS 3
Offering Type : Reserved open-end [T/EU AIF (KID only)
Filing Type : Update
Starting Date : 10/11/2021
Work on the filing form Cancel the filing form |

Logout

Figure 24 — Filing details

Clicking on “cancel the current filing form” thdifig form will be deletedf.

24 Note that once the current filing form is erastzhficel the current filing forii), the user will no longer be able to work oniiice
the removal process is irreversible.
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7.2.4 Documents

In order to upload the offering documentation, tiser needs to click on the “Documents” button

(Figure 25). The user has to pay attention to uptba appropriate offering documentation associtidtie
current filing form.

€3CONSOB  DEPROF - Sistema Deposito Prospetti Fondi User: AqcmuPy  Logoil
[ Avaitable Functions | || PROSPECTUS 1 - Documents I
|Filing Form | = Document S Code 4 ValidityDate | ¢ Operation

General Data

‘ No document

Documents

Preducts

7| Insert a new document |

Operations on Products

Responsible Person ‘ New ‘ ‘ XML filing
Summary and Sending

Back to Main Menu 7| Other Operations I

Attention ‘ Validate operations ‘ ‘ Generate XML file ‘ ‘ Cancel all changes

Deprof update 2021

Figure 25 — Filing

If the user clicks on “New”, a new panel turns 8pch a window allows the user to add differensfidé the
offering documentation (Figure 26).
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D

Upload

Valid from

Figure 26 - New Document

Within the filing ofreserved open-end or closed-end IT/EU AlF, ieisuired to file the KID documents
(one for each class idf multi-class), see Figure 26

Document  |KID PRIPS
Upload [«  Bowse |
P —

L Sare | lconcal

Figure 26a - New Document (KID PRIIPS)
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When the user is in the “Documents” field, he Ww#l able to select the desired files in order te@ed with
the upload.

While working on the “Documents” window, if the ugeeeds to upload different copies of the same tfpe
document’, the user shall also fill in the “Code” field withe specific code identifying each single#ilélro
upload the file, the user shall click on the “Br@&v&ey (placed on the right of the “Upload” fieldhich
allows the user to select the desired?fil&fter completing the upload, the user may clicktbe directory
(shown on the right) to open the document.

To complete the upload successfully, the userdaidk on the “Save” key (Figure 27). Such an@ttivill
add the uploaded file to the documents’ list (Feg@8). The “Cancel” button erases all the inforovati
provided within the “Document” field and takes t&er back to the window reported in Figure 25.

€ICONSOB  DEPROF - Sistema Deposito Prospetti Fondi user: nqcwPMM BT e

| Available Functions

‘ PROSPECTUS 1 - Documents

‘ Elling Form ‘ s Document s Code 4 ValidityDate | ¢  Operation
General Data No document
Documents
Products

—‘ Insert a new document J
Operations on Products =
Responsible Person L‘ Document detail
Summary and Sending —
ok toMain Mont 7‘3 Document ‘ KIID ¥ Code @& 1T0000000000002

Upload + Browse Loaded file KIIDOC-2019-02-12-EN-00-2019..

Attention: D
Deprof update 2021

L1 Valid from 22/11/2021

Save Cancel

Figure 27 — Completed Document

25 Basically, the type of documents to be loaded deépen the specific filing in process.

26 For instance, within the same prospectus/offaretineay be several copies of a particular docunygat ¢KIIDs/KIDs or
subscription forms).

27 Such a code is arbitrarily chosen by the useritaiepresents the key used to identify the spefilicuploaded within the same type
of documents. The code has to be distinct for gaobpectus, and within the same type of documénshiall be used to identify
specifically each single file. For instance, withisingle filing process (a single filing form) grdne KIID file will have the “KIID_1"
name (code), it is a good practice to code the KIIMD document with its ISIN to easily retrieve it.

28 Only PDF (portable document format) files can be selected.
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ﬁCONSOB DEPROF - Sistema Deposito Prospetti Fondi User: AQCMUPUM

Available Functions | PROSPECTUS 1 - Documents

| Filing Form o3 Document s Code % Validity Date s Operation
General Data KID 1T0000000000002 22/11/2021 Insert
Documents
Products
— Insert a new document
Operations on Products
Responsible Person : New ; ‘ XML filing

Summary and Sending

Back to Main Menu ,,i Other Operations

Attention: | Validate operations \ \ Generate XML file | \ Cancel all changes
Deprof update 2021

Figure 28 — Added Document

Selecting a document reported in the list, the udiébe able to see the associated details anthtbemation
provided. If the user realizes that some data arearrect, he will be able to amend them.

The “Remove” key can be used to remove the uploddedment provided the upload of a document has bee
saved before. Thus, clicking on “Remove”, the wgdirremove the document from the current filingrfo

If the user is not working on a first filing forrbut he intends to “update” a filing form, the usélt be able
to see the list of the documents added or amendgualeivious filing processes. If the user now select
document from the list, the details shown (Fig@gde different from those displayed in case fifsafiling
(described above).

Document detail

@ Operation Insert
Document KIID v Code @ |IT0000000000002
Upload + Browse Loaded file  KIIDOC-2019-02-12-EN-00-2019..

Valid from 22111/2021

Save | | Remove | | Cancel

Figure 29 — Document’s details of previous filings
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The user can confirm the details previously prodidsy simply clicking on the “Confirm the current
document” key’. Anyway, the user can select the “Update” optioroider to upload a new draft of the
file/document specifying the date the changes btrtg effective (“Effective from”). Alternativelythe user
may click on “Closing” to indicate that the docurh@nno longer effectiv&. If the user has already modified
an existing document, he can look at the changedqursly made in the available “Functions” colunm (
particular, whether it wagpdatingor closing. If a new document has been added (a supplefoeiristance),
the “add” description will be displayed.

Once the offering documentation is uploaded, ater aficking on the “Confirm” key, a warning messag
with the error details may alert the user. If thegurs, the user needs to investigate furtherderaio detect
which fault has affected the filing process. Therusan successfully press the “Confirm” key aftanoving
the detected error.

The “Cancel” key allows the user to delete all theanges made on the current filing form; such dmmac
turns out to be useful when the user would likestetart working on the current filing form frometheginning.

7.2.5 Funds/Sub-funds

To enter the Fund/sub-funds window (Figure 30), tiser should select the “Fund/sub-funds”
option from the main “Functions” menu placed on I part of the screen.

29 Such an action of the updating process will nfecifthe document previously uploaded.

30 The “Closing’ function is not available for any type of the ifhg documentation; for instance, th@ldsing’ function cannot be
used for the documents related to a valid Prospectu
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DEPROF - Sistema Deposito Prospetti Fondi User: AQOMIFIA

Available Functions PROSPECTUS 1 - Products
Ellnakom - Deprof Code b Fund/Sub-fund Name B Tvpe $ Operation

General Data No product
Documents

Products -
( Add a new fund/sub-fund
Operations on Products h

Responsible Person Insert New Complete XML filing

Summary and Sending
Back to Main Menu | Other Operations

Attention: Cancel all changes
Deprof update 2021

Figure 30 — Funds / Sub-funds

If the user is updating a previous filing form, tre displays the funds/sub-funds added duringiptes filing
processes. Actually, also the funds/sub-funds addeébr modified during the current filing sessiaifl be
shown in the list.

After clicking on the “Add a new fund/sub-fund” theer is required to select whether the fund/sulg-ig of
a single class or a multi-class type. Once theaghisi made (Figure 31), the user will click on “Adid order
to move on to the following step: a window where tiser shall supply the fund’s information.

If the user is not working on a first filing formout he intends to “update” an existing filing forthe user will
see the list of the documents added or amendea@imopis filing processes. The elements of suckta#n be
changed (Figure 32). To view a fund data, the sbal click on the “See details” key. If the usetends to
modify the fund'’s features, he will select the funaim the list and click on “Update” (from the “Fectron”

menu); then he will press the “Run” button. Toselghe fund (Figure 33), after selecting the fuinois the
list the user shall click on “Closing” from the “Rction” menu. In such a case, the user will alsodogiired
to specify further, i.e. whether the fund windsoughe company simply stops marketing in the Itafizarket.
After specifying the “Date” the user shall click tRun”.

The “Cancel” key will clear all the changes andlibws the user to go back to the funds’ list.
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€CONSOB  PEPROF - Sistema Deposito Prospetti Fondi

User:  AQCMJPMM

Logout

| Available Functions

PROSPECTUS 1 - Products

| Filing Form

General Data
Documents

Products

Operations on Products

Responsible Person

Back to Main Menu

Attention
Deprof update 2021

Summary and Sending

- Deprof Code o

< Fund/Sub-fund Name
No product

Operation ‘

|
— Insertanew fi J |

@ Structure Type @ Single-Class O Multi-Class

| creae | | cancel |

Figure 31 - New Fund/Sub-fund

QCONSOB DEPROF - Sistema Deposito Prospetti Fondi

SICAV1

Logout

| Available Functions

DEPOSITO KID PRIIPS 3 - Products

i ling Form

General Data
Documents

Products

Operations on Products
Responsible Person

Summary and Sending

Backto Main Menu

Deprof Code <

Fund/Sub-fund Name Type [ < Operation
FIA riservato aperto 2 Single-class Insert | Detail| |
23605 FIA riservato aperto Single-class | Detail | ‘
| Operations on J
@ Operation (O Update (data, offering, classes) O Close ( liquidation / no subscriptor in ltaly )
Deprof Code 23605 Name |FIA riservato aperto Type |Single-Class
Execute Operation | | Cancel |

Figure 32 — Working on an existing product
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@CONSOB DEPROF - Sistema Deposito Prospetti Fondi vser: scat Lo e @

Available Functions DEPOSITO KID PRIIPS 3 - Products
Filing Form ~  Deprof Code s Fund/Sub-fund Name ¢ Type ¢ Operation

General Data FIA riservato aperto 2 Single-class Insert | Detail |
Documents 23605 FIA riservato aperto Single-class | Detail|
Products

Operations on Products

[ o ions on
Responsible Person
Summary and Sending @ Operation O Update ( data, offering, classes ) @ Close ( liquidation / no subscriptor in Italy )
Back to Main Menu
Deprof Code 23605 Name [FIA riservato aperto ] Type |Single-Class
Closing Type [I' idati v | Closing Date :]
Execute Operation | | Cancel

Figure 33 — Closing a Funds/Sub-funds

7.2.5.1 Funds/Sub-funds in a prospectus of IT/EU UCITS, not reserved open-end IT/EU AIF

Once a new fund has been added, or an existinglfasdeen updated, a window with the details of
the funds will be displayed. Such a window is dted into four main fields:

- General Data (Figure 34)

- Investment objectives and policy (Figure 34)
- Risk/ Reward profile (Figure 35)

- Marketing information (Figure 36)
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General data

Deprof Code Fund name Prodotto di prova

Nationality ® EU(UCITSIV) O Non-EU Domicile ITALY v UCITS IV Compliant @® Yes O No

Classification

Market Fund v Other subclassification v Az. ltalia v

Sustainable funds

O No @ CISart8RegUE2019/2088 (O CIS art9 Reg UE 2019/2088

= Objectives and investment policy
Master / Feeder

Feeder fund/sub-fund v Master Domicile ITALY v Master Prospectus Code 7

Derivatives instrument

Derivatives instruments v Aim Hedging v| Different from hedging
With impact on risk return profile ® Yes O No

Style ( choice of assets ) Minimum Recommended Term
O NA O Growth @ value (O High Dividend Years Months

Figure 34 — General data; investment objectives angolicy

General Data
In the field labelled “Name”, the user will specifye Name of the furidi
EU funds (“Nationality”) have to specify the countf the fund in the “Domicile” field.

In the field labelled “Sustainable funds”, the ukas to specify if CIS art. 8 Reg. (UE) 2019/208&(5 art.
9 Reg. (UE) 2019/2088 or none.

After selecting the “Type”, the user shall alsoyde the sub-type. Once the “Type” is selected uber will
be shown a list of specific sub-types. Specifically

- Themarket fund“Type” allows the user to select either “ETF”,“short-term money market fund”, or
“money market fund”, or, finally, “Other”. Only fotOther” Italian funds, the user has to give a
description in the appropriate nearby field.

- Thetotal return fund and absolute returriType” allows the user to select either “coupomdlj or
“short-term money market fund”, or “money marketdd, or, finally, “Other”.

- Thelife cycleandstructure fundtypes (“Type”) allows selecting “short-term monewarket fund”, or
“money market fund”, or “Other”.

31 1t is forbidden to use the same name for differfemtds described in the same prospectus. The naaik identify the fund
unambiguously.
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Investment objectives and policy

The style (choice of assets) of the Italian opeth-femds only (Italian domicile) has to be selecéedong
Growth, Vale, High Dividend.

If the “Feeder” option is selected, the user mustvide the “Master domicile” (country) and tivaster
Prospectus Codé

The user shall provide the following information:

whether the fund can invest in derivative instrutaetf the fund invests in derivative instruments
(selecting the appropriate key), the user shalti§péhe aim of the investmenhédgingor not). If
appropriate, both options can be selected.

If the fund uses derivatives for purposes othen thedging the user shall specify whether 1) the
risk/return profile of the portfolio is affected 2) not.

Such informative elements have to be provided wahsidering the CONSOB Communication n.
0097996/14 (22 December 2014) concerning timarketing of complex products to retail investors
i.e. all financial instruments (also CIS) charaiee by any degree of financial leverage (highanth
1) are “complex”. In addition, the user shall calesithe CONSOB Q&A (specifically Q&A n. 20):
UCITS are not complex when either derivatives aexifor hedging purposes or the risk/return profile
is not affected by the portfolio’s derivatives campnt.

the expected level of leverage as disclosed ifPtbspectus. In particular if in the Prospectus:

0 itis stated that the fund does not use finanewdiage, the field shall be filled in with the valu
equal to 1;

0 itis stated that the fund adopts a specific l@fdeverage, such a value shall be reported in the
field (percentage format is not accepted);

o does not state anything about leverage, the fleddl aot be filled in.

For Italian (Italian domicile) open-end funds ortlye user shall provide also the minimum recommetelen
(number of years and number of months).

32 The Master Prospectus code is required only fdialt funds (Italian domicile). Such a code is taily chosen by the user and
must be unique in order to identify specificallg taster fund. Such a code must match the codetasiéelto offering documentation
of the Master fund.
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+ Objectives and investment policy

= Risk / reward profile
Risk category ( scale ) v Expected level of leverage

Benchmark

Uses the following benchmark :

% Index Provider Ticker

Management style Active Passive Degree of freedom Low Medium High

Risk Measure

Uses the following risk indicator :

Indicator VaR 1 month 99% Standard Deviation Other Value

+ Marketing information ( for Retail investors )

@ Efficacy Date

Save Cancel

Figure 35 — Risk/Reward Profile

Risk/Reward profile

For the Italian and all the UCITS IV-compliant funthe user shall specify the risk/reward categ®he

information shall be provided in the sub-sectiofhdhe “Risk/Reward Profile” Section: “Risk measure”
“Benchmark”. Only one out of the two above mentibfields has to be specified (either the “Risk noea’s

or the “benchmark”).

For the open-end Italian funds only, the user stadicify the sub-sections of the risk/reward catggbhe
information shall be provided in the sub-sectiohdhe “Risk/Reward Profile” Section: “Risk measure
“Benchmark”. Only one out of the two above mentfields has to be specified: (either the “Risk swra”
or the “benchmark”).

If the user has selected the option “Use the falovibenchmark”, the following information shall peovided:

- Provider If different from Bloomberg/Datastream the nanfieh® Provider must be specified in the
nearby field.

- Ticker.
- Management styl€active/passive). If “active” the user shall alsdlicate the Degree of freedoimn

choosing among “low”, “medium”, “high”.

If the user has selected the option “Use the fdallgwisk measure”, the following information shak
provided:
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- Metrics The choice will be made among “VaR 1-month 99%tandard deviation” or “Other”. In the
latter case, the user shall give a brief explanatiovhat “Other” means.
- Value,the user shall provide the value obtained by tleeipus calculation

= Marketing information ( for Retail investors )

Identification information

Registered ISIN Code | Bearer ISIN Code
Dividend policy Currency PIR KIID Document Code
D Accumulated (O Distributed (O Both v O Yes O No vl
Charges
Entry charges Exit charges Ongoing charges Switching fees
Value % Value % | Value % Value % Value €
Performance fees Placement fees Notes
_ Not provided O Not provided
O Not received during the past year O Provided
) Received over the pastyear i
Percentage charged Percentage charged
Freq. for crystallising (months) Amortization period in years v
Offering Listing ( on an italian regulated market or MTF )
Start Date End Date Listing Date Delisting Date

Figure 36 — Marketing information

Marketing information

If the fund belongs to the multi-class “Type” (Figud7), marketing information shall be provided éaich
class. To add a class, the user shall click orfAldel class” key, placed in the bottom part of thendow.
When the user adds a class, the system invitasséireto generate the correspondent form. Thedfitieich a
form is the same used as the “Name” of the fundscldhis form allows the user to add tharketing
information regarding the specific class of the fund. If tleerclicks on the “name” of the class, the data
provided will be shown.

The “Copy class” function will add a further clashose marketing information are exactly the samehef
original class.

To remove the current form (the class) the usdr slek on “Remove class”.
The “Marketing information” section requires thdldaving information:

- ldentifying data;
- fees;
- Time interval of the public offering/listing (frontg, delisting...);

It applies only once for single class funds anchasy times as the number of classes for multi-dlasgs.
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For each share class marketed in Italy it shaigexified whether it is PIR compliant pursuantrite kalian
2017 budget Law.

The sub-section “Identifying data” requires thddwling information:

- The fund’s ISIN® code (bearer ISIN code, registered ISIN code)
- Name of the clag$

- Dividend policy (accumulated/distributed/both);

- Currency;

- KIID code®.

= Classes information ( for Retail investors )

New

Class identification information

Registered ISIN Code [ | Bearer ISIN Code Class

Dividend policy Currency PIR KIID Document Code

O Accumulated O Distributed O Both v O Yes O No o)

Charges
Entry charges Exit charges Ongoing charges Switching fees
Value % | | Value % | | Value % | | Value % | | Value €

Performance fees Notes

D Not provided
O Not received during the past year
O Received over the past year

Percentage charged

Freq. for crystallising (months)

Offering Listing ( on an italian regulated market or MTF )

Start Date | End Date Listing Date ' | Delisting Date
@ Efficacy Date [
Add Class Copy Class
Figure 37 — Class management

At least one of the following information must b@yided in the “Fees” sectiéh

- Entry fee;
- Exitfee;

33 The user will provide both the bearer and thesteged ISIN codes if both of them exist; the usiélrimdicate one ISIN code if only
one ISIN exists. Anyway, the user is generallywaéid to provide just one ISIN code.

34|t only applies to multi-class funds.

35 A code arbitrarily chosen by the user in ordedemntify unambiguously the KIID document of the sifie class. It must match one
of the codes previously used to identify the cqroeslent KIl-Document.

36 The “Fees” subsection applies only to Italian fsifidalian domicile).
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- Switch charge;

- Ongoing chargesfit shall be consistent with the information regedrin the KIID)
- Performance feqpercentage of effective costs paid over the last g the funil
- Distribution fee (required only for Italian domieill funds)

Information on costs must be provided in percentages accordingly with the provisions of Annexofl
Regulation 583/2010 / EU.

For example, if the costs are equal to 1% it iessary to indicate 1 and not 0.01.

For subscription and redemptioncosts [mandatory for all funds domiciled in Italyabroad]: indicate zero
if they are not present, otherwise indicate the imar percentage that can be applied, as indicateke
KIID.

For switching costs[optional] indicate, if required, the maximum pentage applied in the event of a switch
or the value in euro as provided for in the offecaimentation.

Theongoingcosts,as shown in the KIID [mandatory for all funds deited in Italy or abroad], must always
be indicated for each class and they refer to esggerelated to the previous year. They must belletérl as
indicated in the CESR guidelines (i.e. CESR / 18}6they must be expressed as a percentage anclmizn

a maximum of two decimal places.

For performance costs[mandatory for all funds domiciled in Italy or @ad] it is necessary to indicate
whether these costs are or are not foreseen. Tdieecimust be made between 3 options:

1) Not providedf performance documentation is not included ia ¢fifer documentation;

2) Not received during the past yedrthe application of these costs is provided, dwring the past
financial year the necessary conditions for catmudgand charging these costs have not occurred;

3) Received over the past yean this case the performance fees are providedhawve also been
received by the fund, therefore it is necessanydate the percentage applied to the effectivewar
withdrawn during the last year of the fund;

In case the options 2) or 3) are highlighted, itésessary to indicate:

« in the Notes field, the calculation method [mandg relating to performance costs in
accordance with the KIID (individual calculatiorr feach individual investor, calculation with
respect to a benchmark or to the return targetutation using the high watermark method);

« the timing of crystallizatioH [mandatory only if the performance calculation elegs on the
benchmark or a performance target]. The value ieigintered in the relative field and must
be expressed in months; for example, if the calmrafrequency is annual, indicate 12
months.

37 As reported in the “Good Practice 3 definita d@leod Practice for Fees and Expenses of Collettivestment
Schemes” issued by the IOSCO (FR09/16 - IOSCOPD543)
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Fordistribution fees [mandatory for UCITS domiciled in Italy] must bleasen between planned / unplanned;
if they are foreseen, it is necessary to indicate:

1) the percentage applied that is charged to theé &b the end of the subscription period;
2) the number of years in which the commission béllamortized (this value cannot exceed 5 y8ars

In particular, it should be noted that it is neeegdo indicate the percentage value and the nuoferars of
amortization envisaged at the end of the subsoriggeriod andhot the remaining percentages or years. If the
amortization period has already been completed;ate thadistribution fees are no longer provided.

In the “Offering” and “Listing” fields the user shapecify the time interval of the public offerirgnd the time
details of the listing.

- If the user specifies the information in the fiéldsting - From” the dates delimiting the public
offering are not required,;

- If the user specifies the “Offering - From”, the@mregarding the listing are not required,

- Both in the “Offering” and in the “Listing” fieldst is allowed to provide either both the initialch
the final date (from”, “t0”) or simply the initial date from").

If the user intends to update an existing funda(ctass of a multi-class fund), both the “Offeriragid the
“Listing” sub-fields appear in slightly differentimdow (Figure 38).

Offering
@ Operation @ Current O New (O Modify/Close
Start Date |01/09/2015 End Date |30/09/2015

Figure 38 — “Offering” and “Listing” update

The “Current” option (the default option, actualéfjows the user not to change the “Offering” ahating”
information previously provided. However, if theeusvould like to change such information, he mdgce

38 As reported in the “Titolo V, Capitolo I, Seziol&of the “Regolamento sulla gestione collettival disparmio”
issued by the Banca d’ltalia
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either the “New” optio?? to communicate that the offering and/or the ligtieriods have effectively changed,
or the “Amend” optioff to rectify wrong dates previously indicated.

Effective dates

Funds/Sub-funds

The “Effective from” field is compulsory (bottomitepart of the window, just above the “Save” andttcel”
keys —Figure 37-). The effective date represemptint in time when the information provided (awhea or
updated) in the filing form become effective.

Classes

In the form of multi-class fund, there are sevéeddls labelled “Effective from” which are computyas well
(it is placed in the bottom part of the “marketiimformation” window, just above the “Add class”, 6@y
class”, and “Remove class” keys -Figure 37-). Hosvevhe multi-class funds’ “Effective from” field
represents the point in time when the informatigated to the specific single class become effectiv

If the filing’s update is related to a class ofexisting multi-class fund, there is a further prthe “marketing
information” window labelled “Type of operation rgling the class” (Figure 39), such a part is viaiideach
class of the multi-class fund. The user may select:

- “Current” if he intends not to modify the informaii regarding the class;

- ‘“Update” if he intends to update the class’ infotima previously provided, with respect to the date
“Effective from” which is a field of the “marketinigiformation” window;

- “Closing” to communicate that the specific clas b closed, with respect to the date “Effectik@nt”
which is a field of the “marketing information” waiow.

Save the fund/sub-fund

To save and store the fund’s information and dad&iged in the filing form (fund/sub-fund windowthe
user shall click on “Save”. After saving, the usan enter the filing form (fund/sub-fund window)arder to
amend/change some data/information; however,gtastion is allowed until the filing form is sent€@onsob.

@ Operation type : @® Currentdata () Update data/update offering () Cessation

Figure 39 — Update filing: type of operation regarihg the class

3% To communicate a new offering/distributing intdrva

40 When the user aims at changing the values (titeevial of the offering/marketing) indicated in @&pious filing process, because
the user realizes that such a value is actuallygirdhe “Amend” option is not to be used for prangla new offering/marketing time
interval.
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7.2.5.2 Funds/Sub-funds in a prospectus of not reserved clo sed-end IT/EU AIF managed by
IT AIFM

Once a new fund/sub-fund has been added or thérdatenation of an existing fund/sub-fund have
been updated, a window with the fund’s details bdldisplayed. Such a window is structured integ¢hmain
fields:

- General data (Figure 40);
- Investment policy and management style (Figure 40);
- Marketing information (Figure 41).

General data
In the field labelled “Name”, the user will specifye Name of the furtd

EU funds (“Nationality”) have to specify the countf the fund in the “Domicile” field.

= Fund / sub-fund data

General data

Deprof Code 23523 Fund name fProva chiuso

Nationality ® EU(UCITSIV) O Non-EU Domicile | ITALY ~ Product Type  |ELTIF

Sustainable funds

O No O Cisart8Reg UE 2019/2088 (O CIS art.9 Reg UE 2019/2088

policy and
Master / Feeder
Feeder fund/sub-fund [l Master Domicile v
Duration Maturity Date Subsequent issues
Years |5 Months 0 103/07/2030 \ O Yes @ No

Figure 40 — General data; investment policy and maagement style

411t is forbidden to use the same name for diffefentls/sub-funds described in the same prospebhesname shall identify the fund
unambiguously.
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1 = Marketing information ( for Retail investors )

1 Identification information

Registered ISIN Code ~ [NL0010877643 BearerISINCode [ |

Dividend policy | 1 Currency t i PR
O Accumulated O Distributed @ Both EUR v ® Yes O No
Offering ] —| Listing ( on an italian regulated market or MTF ) |

@ Operation © Current O New O Modify/Close Listing Date :I Delisting Date I:]
Start Date | 03/07/2020 End Date |31/07/2020

Figure 41 — Marketing information

Investment policy and management style
If the “Feeder” option is selected, the user mustide the “Master domicile” (country).

If the offering is carried out through differensiges, the user shall select the following optidtofe than one
issue related to this offering”.

The user shall provide the length of the time pkdorresponding to the fund’s life (“Years” and “htbs”);
in addition, the user has to indicate the “Matudgte”.

@ CONSOB  DEPROF - Sistema Deposito Prospetti Fondi User: SICAV1
Available Functions PROVA ELTIF - Product Detail
Filing Form
: + Fund / sub-fund data
General Data ‘
Documents
Eatinn | = Classes il ion ( for Retail i )
Operations on Products New
Responsible Person
Summary and Sending —  Class it
Backto Main Menu Registered ISIN Code I j Bearer ISIN Code | Class |
{ Dividend policy I 1 Currency 1 PR
O Accumulated O Distributed O Both VJ O Yes O No
Offering Listing ( on an italian regulated market or MTF )
Start Date |:| End Date ‘: Listing Date |:] Delisting Date :

@ Efficacy Date I:l

Add Class ] Copy Class

save ] | Cancel

Figure 42 — Multi-class funds
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Marketing information

If the fund belongs to the multi-class “Type” (Figu42), marketing information shall be provided éach
class. To add a class the user shall click onAfulel‘tlass” key placed in the bottom part of thedaw. When
the user adds a class, the system generates teemamdent form. Such further form will eventuatigrease
the number of existing forms (previously creatddje title of such a form is the same as the “Naofdhe
fund’s class. This form allows the user to add“tharketing information” regarding the specific dasf the
fund. If the user clicks on the “name” (title) bietclass, the data provided will be shown.

The “Copy class” function will add a further clagshose marketing information are exactly the samthef
original class.

To remove the current form (the class) the usdt shigk on “Remove class”.
The “Marketing information” section requires thdldaving information:

- ldentifying data;
- Time interval of the public offering/listing (fromg, delisting...);

It applies only once for single class funds andhasy times as the number of classes for multi-diasds.
The sub-section “Identifying data” requires thddwaling information:

- The fund’s ISIN? code (bearer ISIN code, registered ISIN code)
- Name of the clags

- Dividend policy (accumulated/distributed/both);

- Currency;

In the “Offering” and “Listing” fields the user sthapecify the time interval of the public offerimad the time
details of the listing.

- If the user specifies the information in the fiéldsting - From” the dates delimiting the public
offering are not required,;

- If the user specifies the “Offering - From”, the@mregarding the listing are not required,

- Both in the “Offering” and in the “Listing” fieldst is allowed to provide either both the initialch
the final date (“from”, “t0”) or simply the initiadlate (“from”).

If the user intends to update an existing fundhlibe “Offering” and the “Listing” sub-fields ardightly
different (Figure 43).

42 The user will provide both the bearer and thesteged ISIN codes if both of them exist. Anyway ttser is generally allowed to
provide only one ISIN code.

43 It only applies to multi-class funds.
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Offering

@ Operation ® Current O New O Modify/Close

Start Date |03/07/2020 End Date |31/07/2020

Figura 43 — “Offering” and “ Listing” update

The “Current” option (the default option, actualifjows the user not to change the “Offering” ahiting”
information previously provided. However, if theeusvould like to change such information, he mdgce
either the “New” optioff to communicate the new offering period, or the ‘@d” optiorf® to rectify wrong
dates previously indicated.

Effective dates

The “Effective from” field is compulsory (bottomitepart of the window, just above the “Save” andttcel”
keys). The effective date represents the poiritie tvhen the information provided (amended or upd)gin
the filing form become effective.

In the form of multi-class fund, there is a diffetdield labelled “Effective from” which is compudsy as well
(it is placed in the bottom part of the “marketimformation” window, just above the “Add class”, 6@y
class”, and “Remove class” keys). However, witharegto the multi-class funds, the “Effective from
represents the point in time when the informatiated to the single class become effective.

Save the fund/sub-fund

To save and store the fund’s information and dadaiged in the filing form (fund/sub-fund windowthe
user shall click on “Save”. After saving, the usan enter the filing form (fund/sub-fund window)arder to
amend/change some data/information; however, thisction is allowed before the filing form is seat
Consob.

7.2.5.3 Funds included in a prospectus of not reserved clos ed-end UE AIF managed by EU
AIFM

Please refer to Section 7.2.2.2 concerning theppias of not reserved closed-end IT/EU AlF
managed by IT AIFM .

44 To communicate a new offering/distributing intdrva

45 When the user aims at changing the values (titeevial of the offering/marketing) indicated in @&pious filing process, because
the user realizes that such a value is actuallygurdhe “Amend” option is not to be used for prongla new offering/marketing time
interval.
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7.2.5.4 Funds included in an offer of reserved open/closed- end IT/EU AlF (KID only)

For this kind of funds, the data should be extdétem the PRIIPS KID, for the fund sub-fund and ttoe
classes (if the fund is multi-class).

General data
In the field labelled “Name”, the user will specifye Name of the furiél

EU funds (“Nationality”) have to specify the countf the fund in the “Domicile” field

In the field labelled “Sustainable funds”, the ukas to specify if CIS art. 8 Reg. (UE) 2019/208&t5 art.
9 Reg. (UE) 2019/2088 or none.

If the “Feeder” option is selected, the user mustide the “Master domicile” (country).

TheRisk/rewardprofile is the risk indicator of the KID.

ﬁ CONSOB  DEPROF - Sistema Deposito Prospetti Fondi user: sicann g

Available Functions DEPOSITO KID PRIIPS 3 - Product Detail

Filing Form =
= Fund / sub-fund data

General Data

Documents General data

Products Deprof Code » Fund name

Operations on Products

Nationality O Eu(ucitsiv) O Non-EU Domicile v
Responsible Person x

Summary and Sending

Back to Main Menu Sustainable funds,

O No O CiSart8RegUE2019/2088 (O CIS art9 Reg UE 2019/2088

Objectives and investment policy

Master / Feeder

Feeder fund/sub-fund O Master Domicile b

Risk / reward profile

Risk category ( scale ) v/

Figure 40a — General data

46 |t is forbidden to use the same name for diffefentis/sub-funds described in the same prospethigsname shall identify the fund
unambiguously.
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Marketing information

If the fund belongs to the multi-class “Type”, matikg information shall be provided for each classadd
a class the user shall click on the “Add class” kaed in the bottom part of the window. Whenuker adds
a class, the system generates the correspondemt $nrch further form will eventually increase thenier
of existing forms (previously created). The titlesach a form is the same as the “Name” of the ‘Binthss.
This form allows the user to add the “marketinginiation” regarding the specific class of the fulidhe

user clicks on the “name” (title) of the class, tfaga provided will be shown.

The “Copy class” function will add a further clagshose marketing information are exactly the samthef
original class.

To remove the current form (the class) the usdt sliek on “Remove class”.
The “Marketing information” section requires thdldaving information:

- ldentifying data;
- Time interval of the public offering/listing (frontg, delisting...);

It applies only once for single class funds andhasy times as the number of classes for multi-diasds.
The sub-section “Identifying data” requires thddwaling information:

- The fund’s ISIN’ code (bearer ISIN code, registered ISIN code) UN&QUE code for the class/KID
- Name of the clag’
- Dividend policy (accumulation/distribution/both);
- The currency;
- If the fund is PIR compliant according to Law 1k d016 n. 232;
- The KID document code, assigned when the KID wasaged into the system (see section 7.2.4).
- The temporary steps in years (i1. 1 — 5 and 10sygar
- Performance scenario yields, in decimal numberd@0% i.e.: 0.0123=1.23%):
o Unfavourable, fauvorable and moderate scenaridyi@ie MANDATORY, stress scenario yields
are to be provided only if present in the KID.
- Costs percentage in decimals (1=100% i.e.: 0.012394);
o the costs can be omitted if not present in the KID;
- Measure of total costs, with 2 decimals (i.e. 1268%.
- Reduction in Yeld in percentage (1=100% i.e.: 03311223%)
o If not present in the KID, it can be omitted foetl and step 2, it is MANDATORY for step 3.

47 The user will provide both the bearer and thesteged ISIN codes if both of them exist. Anyway ttser is generally allowed to
provide only one ISIN code.

48 1t only applies to multi-class funds.

49 Percentage are expressed in decimal numbers (151i60%88% = 0.0588 (max. 4 decimals) use the PaAs decimal separator.
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@CONSOB DEPROF - Sistema Deposito Prospetti Fondi

l Available Functions J l DEPOSITO KID PRIIPS 3 - Product Detail

User: SICAV1 LOgOR

LIS |

“Filing Form »[— ing i ion ( for Retail investors ) ]
General Data
Documents laiio o S
Products Registered ISIN Code :l Bearer ISIN Code Identification code
Operations on Products
Responsible Person —|_Dividend policy o cumency }—— —{ PR |—— | KiDDocument Code }
Summary and Sending O Accumulated O Distiibuted O Both [ ‘ O Yes O No ’ [ | [2]
Back to Main Menu
—| _step values (years) }
sept [ ] sep2 [ ] seps [ ]
a i }
Stress scenario Step 1 :I Step 2 l ‘ Step 3 | ‘
Unfavourable scenario  Step 1 I:l Step 2 [ ] Step 3 | ‘
Moderate scenario Step 1 :l Step 2 l ] Step 3 | ‘
Favourable scenario Step 1 ‘:’ Step 2 [ ‘ Step 3 | ‘
—{ Costs I
~ Enty I —— N = I —— N It () ion |
—{__ other ongoing costs _ | P ———— *W
Ve [ ] \ T Vawe [ ] \
—{ Total costs F
sopt | | sep2 ST —

- Figure 41a Marketing info

In the “Offering” and “Listing” fields the user shapecify the time interval of the public offerimand the time

details of the listing.
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@CONSOB DEPROF - Sistema Deposito Prospetti Fondi user: sica1 Lo

Available Functions DEPOSITO KID PRIIPS 3 - Product Detail
Filing Form O Accumulated O Distributed O Both [ v ‘ O Yes O No L h
General Data
Step values (years)
Documents

S Step 1 ‘ ‘ Step 2 ‘ Step 3 J

Operations on Products

Performance scenarios

Stress scenario Step 1 [ Step 2 [ Step 3 j
Summary and Sending
Unfavourable scenario Step 1 \ Step 2 Step 3
Back to Main Menu | 1
Moderate scenario Step 1 \ Step 2 l Step 3 ‘
Favourable scenario Step 1 \ Step 2 l:l Step 3 \

Responsible Person

Costs

Entry Exit Portfolio transaction
Value Value 1 Value [ ]
Other ongoing costs Performance Carried interests
Value Value [ | Value [
Total costs
spt | | sepz | | ses [
Reduction in yield per year
Sep1 | | sepz | seps [
Offering Listing ( on an italian regulated market or MTF )
Start Date : End Date : Listing Date : Delisting Date

Figure 41b Offer and listing

- If the user specifies the information in the fiéldsting - From” the dates delimiting the public
offering are not required,;

- If the user specifies the “Offering - From”, theemregarding the listing are not required;

- Both in the “Offering” and in the “Listing” fieldst is allowed to provide either both the initiadch
the final date (“from”, “to”) or simply the initiadlate (“from”).

If the user intends to update an existing fundhlibe “Offering” and the “Listing” sub-fields ardightly
different (Figure 43a).

Offering

@® Operation ® Current O New O Modify/Close

Start Date | 03/07/2020 End Date |31/07/2020

Figura 43a — “Offering” and “ Listing” update

The “Current” option (the default option, actualljows the user not to change the “Offering” ahibting”
information previously provided. However, if theeusvould like to change such information, he mdgce
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either the “New” optioff to communicate the new offering period, or the ‘@&rd” optiori* to rectify wrong
dates previously indicated.

Effective dates

The “Effective from” field is compulsory (bottomitepart of the window, just above the “Save” andttcel”
keys). The effective date represents the poiritie tvhen the information provided (amended or upd)gin
the filing form become effective.

In the form of multi-class fund, there is a diffetdield labelled “Effective from” which is compudsy as well
(it is placed in the bottom part of the “marketimformation” window, just above the “Add class”, 6@y
class”, and “Remove class” keys). However, witharegto the multi-class funds, the “Effective from
represents the point in time when the informatigated to the single class become effective.

Save the fund/sub-fund

To save and store the fund’s information and dat&iged in the filing form (fund/sub-fund windowthe
user shall click on “Save”. After saving, the usan enter the filing form (fund/sub-fund window)arder to
amend/change some data/information; however, thisction is allowed before the filing form is seat
Consob.

7.2.6 Special financial operations (Mergers & Acquisition s) and special operations

If the user chose the “Operations on funds/subguRkdy in the “Filing form” section (“Functions”
menu), he may add information about special firglraperations (Figure 44)

50 To communicate a new offering/distributing intdrva

51 When the user aims at changing the values (titeevial of the offering/marketing) indicated in @&pious filing process, because
the user realizes that such a value is actuallygurdhe “Amend” option is not to be used for prongla new offering/marketing time
interval.
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DEPROF - Sistema Deposito Prospetti Fondi User: AQUMIPMM

Available Functions PROSPECTUS 1 - Operations on products

Biliog o & Deprof Code | & Operation $ Funds / subfunds involved - Date ¢ Function

General Data No cperation on products
Documents

Products -
Insert new operation on funds/subfunds
Operations on Products h

Responsible Person Mergers / acquisitions another pi | Acquisition from another prosp.

Summary and Sending
Back to Main Menu | Other Operations

Attention: View being validated Cancel all changes
Deprof update 2021

Figure 44 — Special financial operations

7.2.6.1 Mergers & Acquisitions - Special financial operatio ns

Such operations allow the user to communicate fundggers and/or acquisitionst is worth
pointing out that the wuser has to communicate suchoperations twice: both in the
leading/active/acquiring fund’s prospectus (filingform of the new fund that emerges from the operatin
/ filing form of the fund that survives after the gperation) and in the follower/passive fund’s prospetus
(filing form of the fund that disappears after the operation, filing form of the fund that is taken ower).

Clicking on the “Special financial operations” k@sigure 44) a further window will turn up (Figur& In
such a window (“operations” field) the user is abteselect the type of operation he intends taterehoosing
either “merger” or “acquisition”. Therefore, theenswill fill in the field “Effective from”.

The bottom part of the window is structured intetseparate panels:
- Funds/sub-funds disappearing after the merger;
- Fund resulting from the merger (acquiring fund);

The former panel allows specifying the name offtireds that undergo the merger; whereas, in therlatt
panel the name of the fund that comes into existshell be provided.

Add funds/sub-funds that undergo the merger

If the user clicks on “Add” in the “Funds/sub-fundisappearing after the merger” panel (Figure B&)user
will be able to see the “Details” field (Figure 46)

In order to select a fund/sub-funds involved in tperation, if the user selects the “Fund/sub-fafithis
prospectus” option, the search will be restricedhie set of funds/sub-funds whose features at@edtin
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the current prospectus; if the user does not selechibovementioned option, the search will be sinoted.

To look for a fund/sub-fund, the user shall prés “ | putton after filling in the “ISIN code” and tiidame”

fields with the details of the funds to be fountieTuser may fill either both fields (“ISIN codeName”) or
one field only. In addition, if the user opts foet“name” of the fund, he is allowed to write ot initial

portion of the name (for instance, “prod” insteddpyoduct”) before running the search. In suchaae; the
outcome of the search may be a list of differentd&l name (“productl”, “product2”). From the fundist,

the user shall thus select the proper one (Figdye 4

Clicking on “Save” the fund/sub-fund will be addidthe current financial operation; the “cancely keill
remove the product once it has been added.

The above process has to be repeated as manyasties number of funds/sub-funds involved in thegee

. . . .
@CONSOB DEPROF - Sistema Deposito Prospetti Fondi user: Aqcwupu TS| xe
Available Functions | PROSPECTUS 1 - Operations on products
Ellipg Eomm. & Deprof Code < Operation s Funds / subfunds involved - Date ¢ Function
General Data No operation on products
Documents
Products &
—1 Detail of merger / acquisition operation
Operations on Products
Responsible Person Operation | Merger by acquisition vi Effective from | ‘

Summary and Sending
Funds/subfunds unwound for merger with another fund Acquiring fund/subfund

Back to Main Menu No element No element

. Add | | Add
Attention:

Deprof update 2021

Insert Cancel

Figure 45 - Special financial operations details
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QCONSOB DEPROF - Sistema Deposito Prospetti Fondi

User: AQCMJPMM

| Available Functions || PROSPECTUS 1 - Operations on products

IFiIing Sonn ‘ ¢ Deprof Code < Operation < Funds [ subfunds involved - Date ¢ Function
General Data ‘ No operation on products

Documents

Products

7‘ Detail of merger / acquisition operation }

Operations on Products

Responsible Person Operation | Merger by acquisition v| Effectivetrom | |

Summary and Sending

Funds/subfunds unwound for merger with another fund Acquiring fund/subfund
Back to Main Menu
No element No element
Attention: fdd.J Add
Deprof update 2021
| Operation Element Detail |
@ Fund/sub-fund included in the current prospectus @
ISIN Code | | Name | | 2l
Save Cancel
Figure 46 - Details
Search Product
¢ Deprof Code = ¢ Name ¢ Type ¢ Structure < ISIN code
23182 Prodotto prova Open-End Single-class US88160R1014
23262 Prodotto di prova Open-End Single-class LU0781284889
B2 (=)
Cancel

Figure 47 - Selecting the desired fund/sub-funds wolved in the merger

How to add the fund resulting from the merger

Clicking on the “Add” key from the “Fund resultifigpm the merger” section (Figure 45) a new sectiih
appear “Resulting element’s details” (Figure 48).
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DEPROF - Sistema Deposito Prospetti Fondi User: AqcuspuM L e @

Available Functions PROSPECTUS 1 - Operations on products
Filing Form ¢ Deprof Code | ¢ Operation = Funds / subfunds involved - Date ¢ Function
General Data No operation on products

Documents

Products

Detail of merger / acquisition operation
Operations on Products

Responsible Person Operation | Merger by acquisition v|  Effective from | |
Summary and Sending

Funds/subfunds unwound for merger with another fund Acquiring fund/subfund

Main M
Back to Main Menu No elament No element

’ Add Add
Attention:

Deprof update 2021
Operation Element Detail

1{)} Fund/sub-fund included in the current prospectus v

ISIN Code Name P

Save Cancel

Figure 48 - Resulting element’s details

When adding the “Fund resulting from the mergdrg tiser will select one out of three different sase
A) A Fund/sub-fund included in the current prospectus.
B) A non-existing Fund/sub-fund (not included in theerent prospectus).

C) An existing fund/sub-fund which is not includedive current prospectus.

A) A Fund/sub-fund included in the current prospedus

If the fund resulting from the merger operatiore(dtquiring fund) is a fund whose features areridsstin
the current prospectus, the user should have sdl&€eunds included in this prospectus”. The proceskin
to that described above in the section about “Hsatlsfunds disappearing after the merger”. Herileeuser
will thus look for the desired fund/sub-fund follong the steps of the procedure as described above.

While, if the desired fund/sub-fund that resultnfrthe merger is not included in the current proggeand
therefore the user has not selected the “Fundsdediin this prospectus” option, the panel on tneen will
expand showing two additional fields:

- “Fund/sub-funds managed by the same asset manageamspany”;
“Name of the prospectus/name of the asset managexmempany”.

B) A non-existing Fund/sub-fund (not included in he current prospectus)
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Given the funds does not exist yet (and the furmbisincluded in the current filing fofif), selecting the
fund/sub-fund resulting from the merger is not asfble solution (procedusbA) does not apply). Since
the product resulting from the merger is not ygjigeered in the DEPROF system, the user is not table
provide the fund's “ISIN code”/*“Name”. Then,

- The user may select the “Fund/sub-funds managdteogame asset management company” option. In
this case, within the “Resulting element’s detadsttion the user is required to indicate the ol
with the fund/sub-fund resulting from the mergefteA specifying the “name” of the prospectus (@ th

initial part of it), the user shall press o keyun the search;

- Or else, the user does not select the “Fund/suttsfumanaged by the same asset management company”
option. In this case, it is enough for the useptovide the name of the asset management company
associated to the prospectus of the fund resuitorg the merger. Such a value is the only one requi
in the “Resulting element’s details” section. Tokdor the asset management company, the user shall

press the £ | button after writing the name of the mamy (or the initial part of it).

C) An existing fund/sub-fund which is not includel in the current prospectus

In this case, we invite the user to follow the @are outlined in the above point A). Hence, ther usll be
required to specify either the fund’'s “ISIN code”tbe fund’'s “Name” (in the latter case also jugteat of

it).

Once the section regarding the funds resulting floenmerger is completed (“Resulting element’s itta
section), the user may click on “Save” to add tiedk/sub-funds within the current financial openati
(merger); however, with the “Cancel” key the usell vemove the selected product from the financial
operation.

Once all the elements of the financial operatioveiaeen provided (the N merging funds/sub-fundstaed
fund/sub-fund resulting from the merger), the entiinancial operation can be saved and storeckicthrent
filing form using the “Add” key placed in the botiopart of the “Special financial operations detgilanel.
The “Cancel” key will delete the entire financigderation from the filing form.

7.2.6.2 Special operations
Special operations are always relative to a sifigld/sub-fund. Special operations can be split into
two main categories:
- Shift to another prospectus;

- Joining another prospectus.

52 As a matter of facts, there is no guarantee traptospectus of the fund resulting from the mehger already been filed. A short
example will clarify. At time T the company S ififg prospectus P including the communication afexger between the F1 and F2
funds of the same prospectus. Assume another contanill manage the F3 fund resulting from the ge. Assume further that

company S’ has not filed the F3 prospectus yehgsrnot updated one of the existing prospectudesltale the F3 fund yet). In order
to allow the S company to file the operation, tHEFIROF system needs to allow for the case that &&islly not existing; company

S should thus be allowed to communicate the mevgbout selecting the fund resulting from the opiera
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For “shift to another prospectus” it is intendeé flact that a fund is removed from the current pectus
(filing in process) to be included in a differembgpectu®. Once the current prospectus is filed, the fund is
no longer included in such a prospectus.

While, the operation “joining another prospectuas o be used in two cases:

1) the action following the “shift to another presgus”; with respect to this, the prospectus (ilin process)
will receive and include the fund removed from finevious prospectus;

2) the marketing (launch) in Italy of a productyiceisly marketed only abroad.

Back to Main Menu

Prospectus name L

Select funds/sub-funds Cancel

Figure 49 - Shift to another prospectus. Details

Shift to another prospectus

Clicking on the “Shift to another prospectus” k&ygure 44) the user will see the panel represeintéthure
49 “Operation Details”.

The “Date - from” cell shall contain the day whéwe shift becomes effective. The user may find éfwisto
exploit the “ISIN code” and “Name” fields in ord&y look for the fund/sub-fund to be shifted (theusay

also fill in one field only before running the sef@. To run the search the user shall pres: “ e ttorbun
addition, if the user opts for the “name” of thadi he is allowed to write only the initial portiohthe name
(for instance, “prod” instead of “product”) befangnning the search. In such a case, the outconeaearch
may be a list of different funds’ name (“productigroduct2”). From the funds’ list, the user shallis select
the proper one (Figure 47).

Selecting the “Shift to another prospectus markétethe same asset manager” option the user inftrats
the fund will shift to another prospectus relealsgdhe same asset manager working on the curieng fin

53 The shift to another prospectus cannot occur se cd first filing.
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process. In such a case, it is possible to addetteiving prospectus (i.e. the prospectus thatimdélude the
funds shifted from the previous prospectus). Tk Iy the prospectus the user will exploit the “§pectus

name” field and use the key to run the search.

Whereas, if the “Shift to another prospectus madkdty the same asset manager” option is not sdleicte
implies that the fund will shift to a prospectuteesed by another asset manager (different frormémeager
working on the current filing). As well as in theepious case, the user can find the appropriatgpgus by

exploiting the “Asset manager name” field and the key.

Once the fields are filled in, the user may stbeeghift operation by clicking on “Add” which isgaed in the
bottom part of the “Operation details” section. Thancel” key will delete the shift operation.

Figure 50 — Joining another prospectus: operation etails

Joining another prospectus

After clicking the “Joining another prospectus” Kgygure 44), the user will see the panel repoinegigure
50 “Operation details”.

The “Date - from” cell shall contain the day whére tshift (joining) to the receiving prospectus baes
effective. The user may find it useful to expldiet‘ISIN code” and “Name” fields to look for therfd/sub-
fund to be joined (the user may also fill in oredionly before running the search). To run thecethe user

shall press the key. In addition, if the user dptghe “name” of the fund, he is allowed to writely the
initial portion of the name (for instance, “prodistead of “product”) before running the searclsuoh a case,
the outcome of the search may be a list of diffefends’ name (“productl”, “product2”). From thenfds’
list, the user shall thus select the proper ongu(fei 47).
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Once the fields are filled in, the user may sttre dperation by clicking on “Add” which is placed the
bottom part of the “Operation details” section. Thancel” key will delete the joining operation.

How to display and cancel special financial operati ons and special operations
Once an operation is completed, the entire lisdliofhe operations will be displayed (as reported i

Figure 51). The “Cancel all the changes” key wilete all the financial (merger/acquisition) aneéapl
(shift/joining) operations. Clicking on “See” thesar can check the stage of the filing procedurardigg
unfinished operations, that is operations involvimgds/sub-funds included in prospectus (of theesasset
manager or of different asset managers) diffemram fthe prospectus whose filing is actually in s It is
worth pointing out that in order to complete theigtions described in this section it is requirettrass
sectional” match between different prospectifggslated to the funds involved in the operation).

Clicking on an operation reported in the list, tleer will see the details of the specific operapogviously
added. The user is allowed to enter the operati@rder to change the information previously preddAs
far as financial operations are concerned, (agtepa the example of Figure 52) it is possibleltok on an
element of the list (Funds/sub-funds disappearftey the merger/acquisition, Fund/sub-fund resglfirom
the merger/receiving fund) to see and change tfeenmation previously provided. To save and store th
information the user shall click on “Save” (Fig&2).

Figure 51 — List of funds’ operations

54 Please refer to the first paragraph of sectiof7L2.
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Figure 52 —Funds/sub-funds operations’ changes

Other types of filing
If necessary, the user can exploit functionalitieg allow creating filing forms that are differdndm
the first filing and the updating.

Filing to amend

In case the user has made a mistake (during tispgectus’ filing process / when providing informatio
within a filing form) and the prospectus has alsebden filed to the DEPROF system, he is alloweahtend.
For each prospectus, changes (amendments) candeetm#e most recent filing only. However, theruse
may intervene on such a filing more than dhce

Clicking on “New filing” in the “filing” section (fom the main “Functions” menu), the user will dee list of
prospectuses (Figure 15). Selecting an element fnentist by clicking on it (Figure 16) and theringsthe
“Amendment” key, the user is shown a window sumaiag the information related to the prospectusdo b
amended.

Clicking on “Save” the system generates the amentlimg form which will be filled in as describeid
previous sections. The “Cancel” key allows to detbe amending filing form.

55 |f the prospectus P has been filed with filinggadure F (first filing or update) in time T, theeuss then allowed to proceed with
the amending of filing F’ in time T'. In additiothe user may proceed with further amendments iptegious amendment was not
appropriate. However, such changes can be madéamyRill an update filing (F”) is carried oufAfter that, the user will be able to
amend only F”, but the system will prevent therusem amending F’ or F.
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Filing to close

Clicking on “New filing” in the “Filing” section (fom the main “Functions” menu), the user will be
shown the list of prospectuses (Figure 15). Selgan element from the list by clicking on it (FiguL6) and
then using the “Closing” key, the user is showniadew summarizing the information of the prospedtus
be closed.

This function is useful to close a prospectus wakrihe funds included in it have been liquidat&tis
function can also be used when the marketing offhes has quit in Italy, or in case all the furddsa
prospectus have shifted to another prospectugalyf, the funds have disappeared due to finargpatations
(mergers, acquisitions).

Figure 53 shows how to close a prospectus.

Figure 53 — Form to be used when closing a prospest

The “Closing date/Closing prospectus” is the ondjdfto be completed in the closing form. After ttlesing
date, the prospectus is no longer effective. Ireotd generate the closing form, the user needsid on
“Save”.

Clicking on “Save'the closing filing form will thus be created. Once generatetai to be used exclusively
to close all the funds/sub-funds according to whdtas been described in previous sections: liquidatip
stop marketing in Italy, shift to other prospectus,merger/acquisitiorr®.

56 With the exception of the fund’s dissolution (®ferformed exploiting the “fund/sub-funds” winddvam the “filing form” menu),
all the mentioned operations can be carried ooutjin the “Funds’ operations” from the “Filing formienu.
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To prevent the “closing form” to be created, therughall click on “Cancel”.

Withdrawal

Clicking on “New filing” in the “filing” section (fom the main menu “Functions”), the user will be
shown the list of prospectuses (Figure 15). Selgan element from the list by clicking on it (FiguL6) and
then using the “Withdrawal” key, the filing form Mvbe removed. With this function the user interds
withdraw the prospectus. As a matter of facts, dligon implies a situation in which the prospedtas never
been filed before and has never been effectiveh& this function is not availabigif the prospectus has
been previously updatei) if the funds/sub-funds have already started niarge

To generate the withdrawal form, the user shatkatin “Save”. However, the “Cancel” key can be ued
stop the filing erasure and to prevent the progeitbm being removed.

Annual re-filing

Clicking on “New filing” in the “filing” section (fom the main “Functions” menu), the user will be
shown the list of prospectuses (Figure 15). Selgan element from the list by clicking on it (FiguL6) and
then using the “Annual re-filing” key, the user Mproduce the “annual re-filing” form. Such a foatiows
the user to annually update both the prospectushenflinds/sub-funds’ historical data

To generate the annual re-filing form, the useli gtiak on “Save”. Such a form shall be filled & described
above in this users’ manual. However, the “Cankely can be used to remove the current annualingfil
form.

Responsible person

When the user selects “Responsible person” infilieg form” section (from the “Functions” menu),
he is either designating the prospectus respongdson (first filing) or changing the prospectesponsible
person (update). The upcoming window has to bet agti following the procedure already outlined in
Sections 4.1.2 with the only difference relatedhte method of indicating the responsible persanthis
stage, the communication is simultaneous to tlmgfibf the filing form; whereas, the procedure imettl in
Sections 4.1.2. allows indicating a reference pevgithout the need of generating and filing thiéjlfornrg,

Summary of the communication and transmission to Co nsob

57 This function can be performed N times per yegredeing on the number of funds/sub-funds (belongpnipe same prospectus)
with a foreign domicile, since foreign competenti#arities may allow for updating historical dataaipart of the year other than that
imposed by the Italian authority.

58 The user will find it convenient in case the pesis reference person changes, but the othergutospinformation does not
need any updating.

58



Selecting the “Summary and transmission” optionmiron the “filing form” section (from the
“Functions” menu), the user will see the windowhtthe summary of the information provided in tHagj
form, which is ready for the transmission to Con§éigure 54).

The first part of the window displays the main teas of the filing form; while, the second partloé window
shows a number of sections (Reference person, Dairunds, Functions). The user shall click on the
desired section in order to have a summary ofrif@ration provided.

Clicking on the “Send” key, the user will transrtfie filing form to Consob. However, since this iguite
important step, before the filing form is effeclivgransmitted, it turns up a pop-up asking ther use
confirmation. If the user has uploaded a numbgrdbfiles, the transmission may require several misaute

With the “Cancel” key the user will get rid of tiehole filing form together with all funds/sub-fundsd
attached documents. It is worth pointing out th&t &ction is irreversible.

Figure 54 — Summary of the communication and transission to Consob

How to find a previous filing
Selecting the “Find filing” option in the “Filing8ection (from the “Functions” menu), the user could

look for previous filings (Figure 55). In order testrict the search field, the “advanced searchioopis
available. In this case the user is required te givther information:

- The “Type” of the prospectus (open-end funds,dtaltlosed-end funds, foreign closed-end funds);

- Information about the filing (first filing, updatannual re-filing, amendment, closing, deletion);

- The Prospectus’ “Name”;

- The protocol identification number;
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- The time interval (“from”, “to”) within which the pspectus is effectivé

To run the search the user needs to click on thalffilings will be listed below.

In addition, if the user clicks on thmlf key placed in the right column of the list, hdlwee thepdf format
of the filing form.

Figure 55 — How to find a filing

59 The user may indicate either both valudsofh’ and “to”) or one value (eitherffom” or “t0”). In the latter case, if the user fills in
the “‘from” field, the system will return all the filings efttive from the specified date; whilst, if the uigs in the “to” field, all the
filings effective till the specified date will begplayed in the list.
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