PUBLIC HEARING

Initial Coin Offerings

May 21, 2019, 9.00 a.m. — 1.00 p.m.
Bocconi University, Aula Gobbi, Milan

On Tuesday May 21 2019, Consob will organize a public hearing on the Discussion
Document “Initial coin offerings and crypto-assets exchanges”. Consob published
the Document March, 19 2019 and the consultation period will expire June 5, 2019.

The public hearing is meant to offer stakeholders an additional opportunity to dis-
cuss the Document with Consob.

According to the three areas of the Document, the public hearing is organized in
three sessions:

1) Crypto-assets definition;
2) Crypto-assets offering (primary market);
3) Crypto-asset trading (secondary market).

Participants can register using the schedule that can be found at the following link
(http://www.consob.it/web/area-pubblica/iscrizione-seminari) before 4.00 p.m. 10
May 2019.

Those participants, who intend to intervenue with requests or comments on the
above areas, should specify so indicating the topic in the field “note” of schedule on
Sipe.

The event’s program will be published with a following communication. For further
information please contact ico-evento@consob.it.
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